
LEGAL NOTICE NO.  216

REPUBLIC  OF  TRINIDAD  AND  TOBAGO

THE FINANCIAL INSTITUTIONS ACT,  2008

NOTIFICATION

MADE BY THE CENTRAL BANK OF TRINIDAD AND TOBAGO UNDER SECTION

79(3) OF THE FINANCIAL INSTITUTIONS ACT

WHEREAS in accordance with section 79(1) of the Financiaal Institutions
Act, No. 26 of 2008 (hereinafter referred to as “the Act”), every licensee
under the Act is required to furnish the Inspector of Financial
Institutions, on a quarterly basis, with a report on all credit exposures
amounting to ten per cent or more of the capital base of the licensee:

And whereas section 79(3) of the Act prescribes that the Central
Bank shall issue the criteria for reporting on credit exposures, by
notification in the Trinidad and Tobago Gazette and in at least two daily
newspapers published and circulated in Trinidad and Tobago or through
guidelines, with respect to the details to be provided by licensees under
subsection (1):

Notice is hereby given to licensees that the report required under
section 79(1) shall contain information on credit exposures in respect of
counterparties which shall be disaggregated according to categories,
such as, “connected parties”, “connected party groups”, “borrower
groups”, “related groups” and “individual borrowers” and shall be in the
form and contain such details as set out in the Guidelines for the
Reporting of Credit Exposures issued by the Central Bank of Trinidad
and Tobago contained in the Schedule.
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Dated this 6th day of November, 2009.

J.  JOHN
Deputy Governor

Central Bank of Trinidad and Tobago


