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ERRATUM

In “Trinidad and Tobago Gazette Extraordinary”, Vol. 46, No. 59, published on Thursday 5th April, 2007, the Legal Notice No. 81
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2007 these Legal Notices were published without the official signatures and are republished with the official signatures attached.
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APPOINTMENT OF A PRIVATE WAREHOUSE/CUSTOMS AREA
(Customs Act, Chap. 78:01)

IN EXERCISE of the powers conferred upon the Comptroller of Customs and Excise under the provisions of the Customs Act, Chap. 78:01,
I, Fitzroy A. John, Comptroller of Customs and Excise, acting under the provisions of section 263(2) of the said Act, do hereby appoint
the place specified in the Schedule hereto to be a Private Warehouse for the storage, pending entry for home consumption or export of
the following goods, as shall be warehoused by or in the private warehouse of Messrs. Stechers Limited, Shed No. 3, Cruise Ship
Complex, King’s Wharf, Port-of-Spain—viz. Spirits, wines, tobacco, perfumery, lotions, toilet waters, watches, jewelry, chinaware,
glassware, pens, statuettes of various materials, souvenir items, pipes and such other goods as I may subsequently approve.

SCHEDULE

An enclosed area measuring on the southern side 9.19 metres, on the northern side 6.3 metres, on the western side
7.4 metres and on the eastern side 4.6 metres and 2.8 metres comprising a total of 52 square metres, described as Shop No.I
located in Shed No. 3, known as the Cruise Ship Terminal Complex, King’s Wharf, Port-of-Spain.

The southern, northern and western sides are constructed of concrete walls with steel beams. The eastern side is also a
concrete wall with steel beams but contains a glass door. The ceiling is made of galvanized steel sheets supported by steel
beams and the floor is of concrete.

Shop No. 1 is bounded on the north by Island Style Shop, on the south by the sea front, on the east by the Customs and
Excise Office and on the west by an unoccupied open area of the building.

The property is bounded on the north by Dock Road, on the south by the seafront, on the east by the Waterfront Project
and on the west by Shed No. 4.

F. A. JOHN
17th April, 2007. Comptroller of Customs and Excise
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REVOCATION OF APPOINTMENT OF A PRIVATE WAREHOUSE
(Customs Act, Chap. 78:01)

IN EXERCISE of the powers conferred upon the Comptroller of Customs and Excise under the provisions of the Customs Act, Chap. 78:01,
I, Fitzroy A. John, Comptroller of Customs and Excise, do hereby revoke the appointment of the place described in the Schedule
hereunder as a Private Warehouse, which said place was appointed a Private Wareehouse by the Comptroller of Customs and Excise
for the warehousing of certain goods by Messrs. Toyota Trinidad and Tobago Limited at 111, Eastern Main Road, Laventille, under the
provisions of section 263(2) of the Customs Act, Chap. 78:01 and which said appointment was published as Notice No. 1800, on
Thursday 22nd August, 1996, in the Trinidad and Tobago Gazette.

SCHEDULE

An open uncovered area measuring 37 metres by 41 metres by 23 metres by 45 metres and located in the southern section
of the premises of Messrs. RUSTOP Limited, located at No. 111 Eastern Main Road, Laventille. The area is a sub-division of
the premises of RUSTOP Limited and comprises 1322 square metres. The southern and western walls are of concrete with a
height of 2.43 metres and the eastern and northern sides are enclosed by a chain-link wire fence.

F. A. JOHN
17th April, 2007. Comptroller of Customs and Excise
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GRANT OF CERTIFICATES OF REGISTRATION
(Citizenship of the Republic of Trinidad and Tobago Act, 1976)

Number Name Date

11821 ... JOSEPH W. A. SCOTLAND ... Tth March, 2007—(NS: 19/2/1 S. 14330)

11822 ... PATRICIA SAMAROO ... Tth March, 2007—(NS: 19/2/1 S. 13776)

11823 ... MOHAMED SHABIR KHAN ... Tth March, 2007—(NS: 19/2/1 S. 14325)

11824 ... RAMADEVI KANDAGATLA ... Tth March, 2007—(NS: 19/2/1 S. 14512)

11828 ... GLADYS E. ANDREWS ... ... Tth March, 2007—(NS: 19/2/1 S. 14229)

11829 ... RAMRATTIE DOODNAUTH ... Tth March, 2007—(NS: 19/2/1 S. 14411)

11830 ... JANE CATHERINE STEPHENSON ... Tth March, 2007—(NS: 19/2/1 S. 14465)

11831 ... PEARL MAHADEO ... Tth March, 2007—(NS: 19/2/1 S. 14458)

11832 ... ANTHONY BUTTS ... Tth March, 2007—(NS: 19/2/1 S. 14442)

V. BELGRAVE
Permanent Secretary,
Ministry of National Security
816
GRANT OF CERTIFICATES OF CITIZENSHIP OF MINORS
(Citizenship of the Republic of Trinidad and Tobago Act, 1976)

Number Name Date

74 MANUEL ALEJANDRO OLIVERO DIAZ .. ... 28th February, 2007—(NS: 19/14/2 S. 73)

75 ELISA NICOLLE OLIVERO DIAZ ... ... 28th February, 2007—(NS: 19/14/2 S. 72)

V. BELGRAVE
Permanent Secretary,
Ministry of National Security
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TO: THE BOARD OF DIRECTORS
TRINIDAD AND TOBAGO UNIT TRUST CORPORATION

REPORT OF THE AUDITOR GENERAL OF THE REPUBLIC OF TRINIDAD AND

TOBAGO ON THE FINANCIAL STATEMENTS OF THE TRINIDAD AND TOBAGO
UNIT TRUST CORPORATION FOR THE YEAR ENDED 2006 DECEMBER 31

The accompanying Consolidated Financial Statements of the Trinidad and
Tobago Unit Trust Corporation for the year ended 2006 December 31 have been audited.
The Statements as set out on pages 1 to 41 comprise:

(1) a Consolidated Balance Sheet as at 2006 December 31, a Consolidated Income
and Expenditure Statement, a Consolidated Statement of Changes in Equity and a
Consolidated Cash Flow Statement for the year ended 2006 December 31 in
respect of the Trinidad and Tobago Unit Trust Corporation;

(i1) a Balance Sheet as at 2006 December 31 and a Statement of Operations for the
year ended 2006 December 31 in respect of the Growth and Income Fund (First
Unit Scheme), the Money Market Fund (Second Unit Scheme), the Universal
Retirement Fund and the US Dollar Money Market Fund respectively, and

(iii)  Notes to the Consolidated Financial Statements numbered 1 to 33.

Management’s Responsibility for the Financial Statements

2. The management of the Trinidad and Tobago Unit Trust Corporation (the
Corporation) is responsible for the preparation and fair presentation of these financial
statements in accordance with International Financial Reporting Standards. This
responsibility includes: designing, implementing and maintaining internal control
relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error; selecting and applying appropriate
accounting policies; and making accounting estimates that are reasonable in the
circumstances.

Auditor’s Responsibility

3 The Auditor General's responsibility is to audit these Financial Statements in
accordance with section 30 (1) of the Unit Trust Corporation of Trinidad and Tobago
Act, Chapter 83:03 (the Act) and to report thereon in accordance with section 30 (4) of
the said Act. The examination was conducted in accordance with generally accepted
Auditing Standards. Those Standards require that the audit be planned and performed to
obtain reasonable assurance about whether the Financial Statements are free from
material misstatement.
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4. An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the
financial statements. It is my view that the audit evidence obtained is sufficient and
appropriate to provide a basis for the comments made at paragraphs 5 to 7 of this Report.

Audit of Subsidiaries

5. The financial statements of the subsidiaries listed in Note 27 to the Consolidated
Financial Statements which account for 1% of the consolidated total assets, consolidated
total income and consolidated total net income respectively and 5% of the consolidated
total liabilities have been audited, where applicable, by auditors other than the Auditor
General. My opinion insofar as it relates to consolidation of balances in respect of the
subsidiaries, is based solely on copies of the reports of the other auditors submitted by the
Corporation.

OPINION

6. In my opinion the Consolidated Financial Statements as outlined at paragraph one
above present fairly, in all material respects, the state of affairs of the Corporation as at
2006 December 31 and the results of its operations and its cash flows for the year ended
2006 December 31 in accordance with International Financial Reporting Standards.

Emphasis of Matter
7. Without qualifying the above opinion, attention is drawn to the following.
(1) Section 13 (3) of the Act states:

“In investing in securities the Board shall not invest more than ten per cent of
the funds of any one unit scheme in the purchase of securities in any one
company or other corporation, nor shall the investments of all Unit Schemes
established by the Board include at any time more than ten per cent of the
securities issued by any company or other corporation.”
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Emphasis of Matter (cont’d)

(i) During the financial year, investments of the First and Second Unit Schemes
exceeded 10% of the securities issued by four (4) entities. Action was seen to be taken
by the Corporation in 2006 December to be in compliance with the provisions of section
13 (3) of the Act. At 2006 December 31, however, in one instance, the investment
exceeded the 10% limit imposed by the Act. Note 32 to the Consolidated Financial
Statements refers.

(i11) The matter of non-compliance with the 10% statutory limit was raised previously
at paragraph 5.2 of the 2005 Auditor General’s Report.

=

Awt%
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Trinidad & Tohagn Unit Trust Corporation

CONSOLIDATED BALANCE SHEET
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Trinidad and Tobawse Unit Troest Corporation
CONSOTIDATED STATEMENT OF CHANGES TN FOUITY
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TRINIDAD AMD TOBAGO UNLT TRUST CORPORATION
NOTES TO THE CONSOTIDATED FINANCIAT. STATEMENTS
FOR THE. YEAR FNDFED DECFMEET 31, 204

Iy INCORPORATION AND PRINCIPAL ACTIVITIES

The Trinidad and Tobago Unit Trust Corporation was established by the Unit 'T'rmast Corporation
of Trinidad and Tobago Act (“the Act™) Chapler 83:03 ol the Laws ol the Republic of Trinidad
and Tobago, pencrally to provide taciliics for participstion by members of the public in
investing 1n shares and securnties approved by the Board. The Finance Act of 1997 permitted
expanzion ol the Corporalion’s sgope ol acbivibies o imclude olher Dmanaial services, such as
merchant banking, trustee services and card services.

The Comporalion™s prinapal ollice 15 al the UTC Fingneial Centre, 82 Independence Sguare, Porl
of Spain.

In addition to the Tonidad & Tobago Unit Trust Corporation, there are seven (7) subsidiary
companies which comprise the Group. One of these subsidiary companies 15 a property
development company, as delaled mnole 27,

2} SIGNIFICANT ACCOUNTING POLICHSS

The prnncipal accounting policies adopted in the preparation of these consolidated financial
slalements are slaled below. These policies have been consisiently applied 1o all years presented,
unless otherwise stated.

e} Heix of reprarcitican

The consolidated linancial sitalemenis have been prepared in accordance wilh
Imlemational Tingneigl Reporting Standards and the Ll Tougl Corporaliom of
I'mnidad and Tobago Act, under the histonical cost convention, except as modified 1n
respect ol securily valuation (see {d) below). The accounting policies in all malerial
respeots conform with Intemational Financial Beporting Standards (IFRS).

The Following  slandards were ellechve o 2006 bul are nol relevant o the
Corporation:

ITRS 2 Share-bascd Pavmeni|

IFILS 3 Business Combinations

IFRS & Inswrance Coniracis

IFE.S i Explorations for and Evaluation of Mincral Resources
LAS 2 Inventories

Tas |1 Conslruciion Conlracls

IAS [1 Scumental Reporing

LA 20 Accounting For Gowvernment Cranis

1A% 28 Tnvostments m Assocales

LAS 29 Financial Reporting in Hyperinflationary Economies
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h)

TRINIDAD AND TOBAGO UNIT TRUST CORPORATION
NOTES TO THE CONSOTIDATED FINANCIAT. STATEMENTS
TOR TAE. YEAR FNDED DECTMBER 31, 200

IAS 3T Inierests in loint Venlures
TAS 33 Farmings per Shang
LAS 41 Agriculmre

The Group has not applicd IFES 7 — Financial Instruments: Disclosurcs, as this
standard is applicable for financial periods beginning on or after January 1, 2007, The
Group expecls thal adoption ol (s standard wall have no guanlilaive impagct on s
financial statements but will impact the disclosure requircments.

The preparation of Bngneial stalements in gonlommily with IFRS reguire managemenl
to make judgments, estimates and assumptions that affect the application of policies
and repored amounts of assels and liabililies, income and expenses. The estimates
and assumptions are based on historical factors and manasement™s best knowledee of
current events and actions. Acmal results may differ from these estimates.

The estimates and underdving assumptions are revicwed on an ongoing basis.
Revisions 1o accounting estimales are recognised in the period in which the estimale
5 revised, or moany lulure penods, 5 apphicable.

Fewsix oo Cearnnealiodeat veors

Ihe consolidated financial statements comprise the financial statements of the
Corporaiion and ils sybadiaries dravwm up as al December 31, 2006 and include all the
asscts and lisbilitics and results of operstions of the Group. Subsidiaries are fully
consolidated lrom the date on which comrol is translenred 1o the Growp.

All matenal inter-company transactions and accounts have been eliminated in
preparing  the consolidated linancial siatements  Accoonting  policies of the
subsidianes are consistent with the policics of the Group.

Tervestme ity

Investment securities intended 1o be held for an indelinite period ol time, which may
b sold i oresponse (0 needs Tor iguidily or changes in exchange rales are classihed
as available-for-zale. Investments available-for-zale are carried at fair value.

Investments with fixed matuntics that management has the intent and ability to hold
to maturity are classified as held-to-maturity. Held-to-maturity  investments are
carmied] al amorhised cosl, Tess any adjusiment necessary Tur impaimmgnl,

Purchases and sales of equily invesiments are recognised al the trade date  Purchases
andd sales o all other securily invesimenits are recoenised on the selllement daly
(zains and losses from changes in fair value on investments classified as available-for-
sale are recopnised in equily.  When the [inancial assets are disposed of or are
impaired, the relaled  Tair value adjustments are ingluded mo the ngome and
expenditure statement.
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TRINIDAD AMD TOBAGO UNIT TREUST CORPORATION
NOTES TO THE CONSOTIDATED FINAMCTIAT STATEMENTS
FOR THE. YEAR FNDFED DECFMEET 31, 204

ol Secwridy Volwadion

The Tair walue of publicly raded scomiices s delesmined by releremee 1o the
privalling closing market prices on the balance shoect date.

The carrying amounts ol Bnaneial assels and Tabalilies wath g malunly of less than
three months are assumed to approximate their nominal amounts.

The fair value of unguoeted sceuritics 15 determined using the last traded price. which
15 provided by the 15suer.

¢} Repurehase and reverse repurchase aemeements

A mepurchase agreemenl 1s the sale ol seoumbes lor gash with g simullancous
agreement to repurchase them at a fixed price on a contracted date. An interest rate 15
negediated o the term of the agresment. A reverse repurchase agreement is the
corollary of this and 1s the purchasc of the scountics for cash with a simultancous
agreement to re-sell them at a fixed price on a contracted date and an agreed rate of
mlgTesl.

The Unit Trust Act permits the Unit Trost to borrow against security and on 1erms
and comdilioms as may be necessary [or the sole purpose ol redeeming ymls. A
repurchase agreement may be construed as a borrowing and in the normal course of
business, the Corporation does noi enter inlo repurchase agreements. owever, as
part of its short-term investment activity, 1t docs cofer imto reverse repurchasc
agreements. Deterioration 1n the walue of the secunties bought vnder reverse
repurchase agreements 15 malenally covered (hrough manan calls comprising cash
and/or additional sccuntes.

F Properiy, plani and equipmeni

Properly, planl and  cguipment s slaled al haslomcal cosl less  deprecialiom
Historical cost includes expenditure that is directly attributable to the acquisition of
the items. Subsequent costs are included in the asset’s carrying amouni or
recosniscd a5 4 scparatc assct, as appropnate, only when it 1s probable that future
economic benefits associated with the item will flow to the Group and the cost of
(he tlem can be measured reliably AT other repairs and maimienance are charged (o
the income and expendilure statement during the linancial period in which they are
mTTesd.
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Where the carrying amount of properly, plant and equipment is greater than ils
cstimated recoverable amount, this camving amount 15 wntten down to 1ts
recoverahle amount.

Gains and losscs on disposal of property, plant and coquipment are determined by
comparing the procesds with the carrving amounis and are recognised within olther
meomng it the comsolidaled income and eopendilure stalemen).

Freehold land is not depreciated easehold land is capitalised and amortised over
the term of the lease.

Depreciation om olther assels, excepl Tor molor vehicles, 18 caleulaled using the
stralght-line method to allocate their cost or revaloed amounts over their estimated
waelul lives as [ollows:

'roperty, plant and equipment Estimated useful
calegory: lile:

Buildings 50 years

OlMge Improvemenis 5-15 vears
Computer Equipment 3-10 vears
(MTice Veauipmeni 4-15 years
Fumiture & Fixturcs T-15 vears

Maotor vehicles are deprecialed using a rate of 25% per annum on the reducing
balance.

Comiracl work in progress comprizes cosls ingurred i Lhe development ol the Tand
and construcdon of buildings thercon and 15 recorded at cermnficd cost. On
completion, the cost is ranslerred 1o buildings.

The property, plant and egquipment of the subsidiary Belize Unit Trust
Corporation Limited are deprecialed on a reducing balancs basis, al the rales
cstimated to write off the value of the assers over ther useful lives. Rates used

are:
Computer cquipment 20%% per annum
(MTice equipment 20%40 per annum
Furmiiure 1054 per anmm

Mulor vehigles 25% per anmum
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il Teicwmrihle vl

Acquired computer software licences are capitalised on the basis of the costs
memred (o acguire and bong o ouse the spealic sollware These cosls ane
amortised over their estimated usctul lives (throe to ten years).

fr Tmperivmmend of mon-financiol gsyeis

Assels thal are subject to amodisalion are reviewed lor impairment whenever
cvients or changes in circumstances indicate that the carmyving amount may not be
recoverable. An impairment loss 15 recognised for the amount by which an asset’'s
carrying  amouml exeeeds s recoverable amound Tmpaimment losses  ane
recosmnised 1n the Income and cxpenditure statement. The recoverable amount 1s
the higher of an asset’s [air value less cost 1o sell and value in use For the
purpose of assessing impaitmnenl, assels are grouped al the Towest levels Tor whigh
there are separately identifiable cash flows (cash-generating units). Non-financial
assels thal sullered impairment are reviewed lor possible reversal ol the
impairment at cach reportinge date.

if e Currency tromsiloficons

The consolidaled linancial sialements are presented in Trinidad and Tobago dollars,
whigh 15 the Corperalion’s Tunghonal and presenlabion curmency.

Foreign currency transaclions are translated inio the [unclional currency using the
cxchanue rates prevalling at the dates of the ansactions. Foreizn cxchange sains and
losses resulting from the settlement of such transactions and from the translation at
yvear-imd exchange rales o monelary assels and labahines denominagled i Torcidn
currencics arc recodmised in the income and cxpenditure statcment.

The resulls and fnanaal positom ol all the Group eniines thal have a funcliomal
currency different from the presentation currency are translated into the presentation
currency. All resulling exchange dilTerences are recognised in eguity.

g leoses

Asscts held under finance leases arc capitaliscd as property. plant and cquipment and
duly depreciated The liability net ol linance charges is shown on the balance sheel
and the inlerest clemenl is charged (o the income and expendilure stalemenl over the
term of the lease.
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k) Cash and cash eguivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks,
other shor-lerm investments with original maturities of three months or less and
bank overdrafis.

o DVresvisicns

Prowisions are recognised when the Group has a present or constructive obligalion
as A resull of past evenls; 10 1s probable thal an oullew o resources wall be
required to settle the obligation; and the amount has been reliably estimated.
Prowisions are nod recognised Tor lulere operating losses

) Hevenie recogiition

Income compriscs the fair value of the consideration received or receivable tor the
rendering of services in the ordinary course ol the Group’s activities. Income is
shown nel o value-added lax, discoumits and aller cimingling services wilthin the
Crroup.

Interest income 1% recowniscd in the income and cxpenditure statcment using the
effective interest rate method. Dividend income 15 recognised when the nght to
regeive pavien| s established Realised imvesiment sains and losses ane
recoemnised in the income and cxpenditure statcment.

o Borrowings

Borrowings are recognised initially at lair value, and are subsequently stated a
amortsed cost.

Bomrewany cosls relaled (o the acgusinom, conslruction or producion of
qualifving assets 1s capitalised.

o) Segporanie fumcly incler moncgemeni

The assets and liabilities peraining 10 pension and other [unds, which are
managed in accordance with specific Investment Managsement Agtcemoents, arc
not included in the balance shest of the Corporation.  'The market value of these
purtiohios as al December 31, 2006 15 3480 milliom (2005 5457 milligm).
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A Toancadion

The Corporation 1s exempt from Corporation tax, however, It 15 subject to Green
Fund Levy

Income tax 15 payable on profits by the subsidiaries and 15 recognised as an
expense n the peniod imowhich profils anse Taxes are based on (he apphcable lax
laws in cach jursdiction. The tax cffcets of income tax losses available tor cammy
Fowward are recognised as an assel when il is probable thal luwre taxable profis
will be available agamsl which these Tosses can be ulilised.

i) resenioiicon

Capital reserve within the capital and reserves portion of the consolidated Balance
sheel has been renamed revalualion reserve o more properly tellec) the nalyre of the
TESCTVES.

Coerlain changes mopresenlalion have been made dunng (he year and (he comparalive

figures have been restated accordingly. These changes In presentation have no effect
o the nel profit ol the previous year.

3) INVESTMENT FUNDS

2004 2005

oy | 1111 £000
Orowih & Tncome Tund 4,629 120 4 TR N34
TTH Money Markel Fund 0,934,146 a R0 075
Limversal Bohremeni Fomngd 146,631 145 354
LS5 Mongey Markel Fund 3,948 444 3,723 660
Tuolal 15,058,341 15,462 021
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4) INVESTMENT SECURITIES

2k 2005
S0 FH0
Hcld to matunty 612,903 493,917
Available for sale 720,880 ATI 038
Total 1,333,783 866, B35

Investments represent short-lerm investments by the Corporation and the holdings of the
merchant banking division in local and rewional sovernment and corporate securitcs that wall
mature n two (2) to twenty-four (24) vears.

An mnvestment in the Chaconia Income and Growth Fund 1s included in investments available for
sale The Chaconia Income and Growih Fand is sponsored by the Trinidad and Tobago Unii
Trusl Corporalion and imgorporaled in the Stale of Maryland, Uniled Slales of Amenca, 11 1s
registered as an open-ended, non-diversified, no-load management investment company under
the Invesiment Act ol 1940 ol the United Staies of America
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5 PROFPERTY. FPLANT AND EQUIPMENT

L (HTee &
ok i Chifice Aoty Corgatar e

Tarored il Privgresy Timrranne Vielricolio Popuipmreay Furniure TOrrAL

S 5 L 5 S S S S
Year ended Dec 51, ik
Oipening Pl Howk, Wislue 111243 [T E A TR L% ) N 1.2 Yol RS ANT
Addidans - 22 3333 14 2062 7T 1411 L2
1 hzgpweeaals {20 271}
Trunsliors 2.0) 08 (11,834 - - - - -
DhgmasiationdAnmsmlsicn 223 [ZhHY2) {1k {aiy) [1.312) (1A {11,274)
Closing Met Book Vahe 16,271 126,605 - 16077 1.557 16,774 DY 186425
As al Mo 31, MWW
Cgl 13,540 139427 - 21557 3057 3,730 laaA 234006
Acemmalated
Dieprociation’ Amaemization {208 ) (12,7323 - 185100 i 130K (17,52 ) (TR0 (48,383
el Bk ¥alue 16,271 126,695 - 16477 1.557 16,774 SAHY 186,423
Year coded Diec 51, 2003
Chpening et Bood Valoe 19,315 Tk, 42 R 16.0F 24 12 M3 MULT 171434
Addidans - 5103 553 204 ] 7545 A1) I 00d
hezgmoeaals (6] (rny (23 (TR}
Tronsliers - 5407 (545 - - - - -
Dicpnciationd Ao Ll ek} (2,343 - {1 AN It {7 Lty 1.3 [, 2R
Clovam, Fazl Pk Wil 14,203 117,501k 3,303 16, A4TY 2,175 17,279 o446 LTHSHET
As ot Do 31, D005
Ll 14,5700} 120,550 M0 23,08k A5 RIR L 15000 223,10
Aveammabiled
Dhgmasiabiond A lson {F7} [ ILEFIEE [l [ LM (14,720 [5.503)  (37,5U3)

el Bk Volue 14,743 117,300 H,A05 1, 474 2175 17,274 2 440 |55 467
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land

Land includes leasehold land of 3159 million and freehold land of 31440 million.

fer) Legrsehoded Lesnd

This rellecls the Corporalion’s imleres) in g mnely-ming (99 year lease. On Movember
18 1999 the Corporation cntercd imto an armanecment with London Street Project
Company Limited o transler its interest lor 20 years 1o facililale the construction ol
s Tleadguariers Bnlding (hrough g bald, own, lease and ramsler arrangemenl

described in note 8 below.

IAS |7 requires that if the lease aereement 1s considered a finance lease, the amount
allocated to the acquisition of the land must be capitalized and amormised over the
Tense werm. Up o December 2004 Teaschold Tand was caplahised, bul nol amorlised
The correction was done in 2005, with a 3026 million chanee to prior period retained
earnings. Property, plan and equipment was also restated in 2005

ib) Frechold Lond

This refleets frechold land on which buildings have been constructed / renovated to
facilitate the operations of the I"arent company.

6) INTANGIBLE ASSETS

Ve Foded Dec 31

Laumpaitar Sofiare.
{Ipcning Mot Bonk Vahic

Additions

Amorrisation Charge
Cloging ngd bool value

Aol Dee 31
Cosl

Accuimulpled amarisation
Mel Book ¥ alue

200
R LI

13,191
2,130

(3,300

11,961

17523

(SM62)

11,961

2045
LYY

T64
11470

{2018
13,191

L5eut

{2,507
13141
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Ty FINANCIAL INSTRUMENTS

a)  Short-term financial insirumensy

2006 2005
5000 F000
Fixed term borrowings 164,370 190 853
Borrowings at notice 360,074 170230
Repo borrowings 321,468 146,470
Taotal 845,212 307 554
‘These instruments are certificates of interest falling due within one year.
b Lovpe-term financiol invirments
Interest 200 2005
Rate Term L)) SO0
Guaranteed Investment 12%-
Cerilicales 12.5% 16 years 204,005 144 814
Long-term bond 5% 10 years 43,677 38704
Long-term bond 5% 8.5 years 11,964 11,742
Total 259 6d 6 1405 260

The long-term interest bearing bonds represent debt raised by the subsidiary UTC 'roperty
Development Limited, [or linancing the construction ol ils properties. Borrowing cosls of 30235
million was capitalised in this peniod (30,7 million in 200%). The cumulative borrowing costs as
at December 31, 20006 amounted to 3.9 million (2005 3.7 million).
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) FINANCLE LEASE

20060 2005
ST $000

Lease pavments duoes:
wilhin | year 2,454 2 RAED
within 1 1o 5 years 12,603 11,432
arealer than 5 years 46,133 49 758
61,190 64, 0710)

a) The Corporation entered into a lnance lease agreement with London Street Project Company
Limited effcetive November 19, 1999 throush a build, own, lease and transfer arrangement.
This agreement 15 for a term of 21 vears, with purchase options at the end of the tenth and
[leenth years.

) The Corporation commitied 1o a lease agreement with Republic Finance and Merchan RBank
Latmilea] (FINCOR) lor the Tumilore, Bilings and gguapment gl the LUITC Fingneial Cenirg
effective, April 1, Z001. This agreement was for a term of five vears and expired on March
31, 206

9 INITIAL CAPITAL
Initial Capital 15 capital subscribed by the Imitial Capital Contributors to the Ut Trust

Corporation in accordance with Section 17 of the Act and invested in the Growth and Income
Fund. Toatal capilal al (he balance shoeel dale was 548 milliom (2005 54 8 millign).
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T UNIT CAPITAL

Linit Capital represents the capital value of units 1ssued by the four Investment Funds operated
by the Corporation.  In respect ol the Growth and Income Fund {(First Unil Scheme), this

cxcludes the acquisition cost of the units 1ssued in respect of Initial Capital.

2000 2005

000 F000
Growth and Income Fund 4,624,300 A, T81.223
TT$ Moncy Market Fund 6,934,146 5 803 973
Universal Betirement Fund 146,631 115,354
175% Moncy Marketr Fund 5048444 3,723 GR0)
Total 15,653,530 15,457.210

HHFUND RESERVIES

2000 2005

5 F000
Crrowth and Income Fund Guarantee [eserve 16,311 14,450
1'% Money Market Fund Reserve 9,211 i, Y
175% Moncy Market Fund Bescerve 34,846 31,368
Tuolal i), 368 i 51,8094

et} Creenwihr coned Treceamse Dvsed Crovorrcamntee Reserve

In aceordance with the provisions of Section 26(1) and (2) ol the Act, in 1984 the
Corporalion eslabhshed a Guaraniee Reserve Fund inorespest of the Growth and Incumy
Fund {First Unit Scheme) to ensure adequate funding of the Guarantee I'ricing 1'lan.

2006 20013

SMMI S7000

Famd reserve as al Janary | 14,456 [ 2. R4
Allocation 1o reserves L,000 AT
Interssl eamed on reserves BE3 a7
Call on reserves (28) -

Fund reserve ax al December 31 168,311 14,438
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By TS Money Marked Pund Reserve

In accordance with the provisions of Section 13 of the 118 Money Market Fund
(%econd Unit Scheme) Regulations issued under the Act, in 1991 the Corporalion
cstablished a reserve to satisfy any shortfall that may ansc from the liquidation of

securities in the portfolio of the Scheme.

2006
bt 1111]]
['und reserve as al lanuary 1 6,064
Allgalion W reserves 2,800
Interest earned on reserves 342
Fund reserve as al December 31 9211

b LSS Mowrey Marked I Reserve

2003
£ 000

4,684
12060

183
£ (68

In accordance with the provisions of Scction 2601 and (2) of the Acl, m 2001 the
Corporation cstablished a Special Reserve Fund in respect of the USE Money Market
Fund {LISE MM} 1o provide lor mainienance ol the capital valee of the Fund.

2006

000
['und reserve as al lanuary 1 31364
Allocation to reserves 1,861
Interest earned on reserves l.616
Fund reserve as gt December 31 34,846

12) STATUTORY RESERVES

2003
7000

28,830
1.236
1,294

31,309

In aceordanee wilh Seclion SHId) of the Seeumlivs Indusines Acl By- Laws 1997 g reserve
of %50 million was established to satisfy the capital requirements for registration as an

Underariter and 350000 as an Invesimeant Adviser.

13) REVALUATION RESERYE

The revaluation rescrve sigmificantly reflects unrcalized capital appreciation and depreciation
Frevm changes in the lair values of available-Tor-sale lnancial instruments held by the
Comporabion. Minor changes Tor [ureism cumreney (ramslalions are alse rellecied thergin, The
revaluation ol the invesiments held by the Investment Funds are rellecied on the balance sheet ol

each ol the Funds and are ned ingluded anothis revaluation reserve,
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14) MANAGEMENT CITARGE

UL 2005

S £000
Crrowth and Income Fund 90,265 U7 BTH
T1'% Money Market Fund 31,800 24 36T
Liniversal Retirement Fund 2,412 2,798
LI5% Money Market Fund 32,271 20,808
Total 157,248 130,931

a) The Corporation, in accordance with the regulations governing the Growth and Income
Fund, the TTE Money Markel Fund, the Universal Retirement Fund and the 1S3 Money
Market Fund, may charge 1 management foe of up to two pereent (2%) on the value of
the funds under management of the respective schemes and funds.

b) In accordance with the resulations poverning the Belize Money Market Fund, the Belize
LT may charge a management lee nol exceeding two percent (2%) ol the lunds under
M angEemen|

15) NET INVESTMENT INCOME — GROUP OPERATIONS

Met Investment Income  Group Operations pnimanly reflects the results of the Merchant
Banking ling of business and comprises the Tollowing:

2006 2005
5000 F000
Interest and Other Fee Income 123,340 fiG, TEY
Infemesl Dxpemse & Other Charges (80,999 (44 235)

Tuolal 42,547 22 554
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16) FOREIGN EXCHANGE GAINS/{LOSSES)

The exchange differences credited to the income and expenditure statement are included in
other income and are as lollows:

2006 2005
=000 F0n0
Foreign exchange gains 5,902 5,826

17) IMPAIRMENT

‘There are no impairment issues for the 2000 financial year. In 2005, the statement of operations
ol the Growlh and Income Fund accounted Tor an impairment [oss of 35618 million on a loan
facility, which was previously reflected at a carrving value of $12 485 muillion. Duning the vear
the debtor was placed in recervership and the recoverable amount was established as %0867
ilhion, based on g wnle-down ol 45%;

15) ADMINISTRATIVE EXPENSES

Administrative expenses include:

25 2005
bl I T101] BH00
Staft costs (MNote 149 57,238 51,701
Andil Tees 345 277
Directors Fees 1071 713
19) STAFF COSTS
25 2005
oy (111 000
Salarics and benefits 25,810 50187
Malonal Tnsurance 1.422 1,214
Toial 57,238 31,701

Number of employees 446 418
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20) FINANCE CHARGES

2004 2005

el 131 0

Long-term bonds (Mote 7 b) 4,260 4,001
Finance lease {Nole 8) 8,175 7,766
Tulal 12,435 11,767

21) MSTRIBLUTIONS

2IMM3 2005

S0 000

Orowilh gand Ingome: Fymid 220,004 226 R56
TT% Maoney Market Fund 392 348 634
LI5% Money Market Fund 203,477 176,310
Tulal B15.4581 T51 800

e} Crroow ity cosed Trcenme 1d
The Corporation declared s Toriy-seventh (47ih) and Tory-eighth (481h) distributions in

Tunc 2006 and December 2006 respectively. Included in the above total are distmibutions
to lmitial Capital Contributors of $0.72 million in 20006 (2005: 30.77 million).

bi 115 Money Moarke! Fund
Mginbutions an the TT: Money Markel Fund are made guarterly in Febroary, May,
August and Movember. lncome accrued as at December 31 20006 for distnbution in the
guaner ended FPebruary 2007 amounied 10 8332 29 million (2006: 32819 million).
¢ 1TSS Money Merker Fand
Distributions in the TUSH Moncy Market Fund are paid by calendar guarters.
212) FINANCIAL RISK MANAGEMENT (INVESTMENT FUNDS)
The Funds™ invesimenl activities expose them 1o a number of linancial risks: marked risk

(including fair valuc interest rate nsk, cash tlow interest rate nsk, curreney nsk and price nsk),
credit nsk {including default risk and concentration risk) and liquidity nisk.
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The Board of Direciors has overall responsibility Tor the management of linancial and other risks
Faced by the Corporation. Under the UTC Acl, the Tonvesimen) Commillee 15 appoinied by the
Board to advise on matters affecting investment policy including financial nsk management. In
practice, the Commiliee provides broad goidance in respect ol the level of exposure 1o linancial
risks that mav be bomne by the Funds. Dav-to-day management of these risks 1s carmied out by the
Corporation’s investment management professionals who report on the level of nsk within the
Fumds (o the Invesimenl Comnmitiee on gl Teast g quarlerly basis. This inlormalion is reviewed
by the Committee o allow for, where necessary, the cxccution of nisk reduction strategics andfor
increased allocations 1o the Fund Reserves {see Note 11).

The Corporation’s overall strategy for managing financial nsks is itemized below:
lrsferesi rove risk

The exposure to deterioration 1n market value of the Funds® fixed income portfolios due to
imgreases i markel rales of mleres) s relerred Woas T value inleres) rale sk, The ecposure (o
decline in interest income from the Funds® fixed income portfolios duc to reductons in market
rales of interssl is relerred 1o as cash Mow imlerest rate risk. The Funds manage both Torms ol
milerest rale nisk by judicous adjustmenl ol (he duration o ther hixed ingome portiohios.,

Imterest rate risk as at
December 31, 200

Up b poe Ooe o fve Owver ive Noo-ioleresi

yuur yuurs yuArs Deariog Lanlanl
SN0 SN0 SN0 S°iai SN0
Assels
Cash & cash coguoivalend T3 820 - - - T3 RN
Woncy marker insmimenis 700, 353 - - - T, 706,353
Floating rate debd holdings 350 - - - 192 330
Lixed mate debt oldugs LATE. o) LOY5 H65 2055 e - 467455
Liquuitaes - - - 223204 2,252,001
Oither asscis J3R5IN - - - i Bl
Linbililivs - - - -
Oibier Liabrlilees (205,241} - - - (3,241

10,2734 456 105865 205 e 2222001 L5/6:58,.541
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Toteresi vle risk 3% a0
Tecember 31, 2008

Assets

Cash & cash coguovalend
Moncy marker instmmecnns
Floating rale deli holdings
lixcd rale debi holdings
Famirics

Oither asscis

Linbililivs

Oiher habilites

Currency risk

The Funds™ nel assels may (ucluate due 1o changes in loreign exchange rales

TOR THE. YEAR ENDED DECFMEER 31, 20

lptoosne (ke io five {hverfive Mon-interest
Veur FOars VEUrs hearing Turtul
5 (WMl 5 (WMl LY I 5T 50
U732 - - - DT IS
TA30L13T - - - TAIN AT
20 5T a9 Ran i - UL LS
1,292 THib 1062574 2 0% SHID - 4451034
- - - 323081 2,323,911
B IR BT - - - 3EL6T
{2300 342) - - - (230.3R1)
LO0H THS 1,132 4410 2080 81 2323 081 15462,021
This risk is

curmenily Timated (o the TT Dollar Money Markel Fund, the Growth & Income TFund and the

Liniversal Retirement Fund.

I'hese Funds offer units that are denominated in "1l dollars but hold

a portion ol their linancial assels in currencies olher than the T dollar, including T)S and
Jamaica dollars. The Corporation manages this nsk by restnicting forcign curreney holdings in
the aforementioned Funds to less than 15% of net assets. The US Dollar Money Market Fund
olTers umis thal are denorminaled i LS dollars ol 13 nol exposed (0 cummency misk as all of 1ls
financial asscts arc also denominated in US dollars. There are no forcien curmeney labilitics in

any ol the Funds.

Currency risk as af

Lp to one year  One to five years  Over five years

December 31, 2
57000

Assety
Lisl 023 8494
T 0,483 408
INID -
Liahiliticy
115N -
TN (205,212}
InD -

6 4 65

MM MM
S(.532 445307
312104 1304677
H2 GG L7534

Monm-interest bearing

LA LI
147912

205,70
JEFE

2,232 M1

Totul
S0

1,570,708
100,316,040
28,389

(205,247)

11,708, ik
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Curreney risk as ae

December 31, Hios
{hver five  MNon-imterest
Lp toe one year  One to five years VEUrs hearing Total
S°iai 50 S°iai 5 0W SN0
Assels
a0 G L4 56 LG8, 585 G4 724 301 1 AI2E20
TTT} 0301 n#1. 500 MIR13E 23184973 10552475
ThATY - - - - -
Liabilitics
Usn - - - - -
i {226 59410 - - - (225,541
AT - - - - -
TR 126G RE3 0491 1555162 2313 91 11,738 30
Price risk

The value of the Funds® net asscts may fluctuate duc to chanses in market prices of the quoted
equity and debt securities. The Funds limit their equity price risk by avoiding investments In
slocks (hal have a documented history of high price volailily, Faply price nsk 15 alse managed
throush seovraphic and sectorindustry diversification and by the applicaton of stop-loss limits.
Bond price risk is typically driven by a combination ol interest rate and credil [actors. The
Funds (herelore manawe (he inlerest rale elemenl o bond price nsk vig judicions porilolio
duration adjustment; the credit element of bond price risk 1s managed by adherence to minimum
credil quality invesiment eriteria as outlined in the succeeding paragraph

Defanls risk

The Funds” mvestments in both shorl and leng lerm debt seoumios expose (hem o the sk (hal a
counterparty may default on its financial obligations 1.e. fall to make full tmely payments of
scheduled interest andior principal sums. The Funds mitigade this risk by ensuring that al leasi
&0% of their long-term fixed income investments are mated invesmment gtade by recosnized
rating agencies or have an internally determined low default nsk rating. Subsequent to investing
m these inslruments, the inangaal perfomeance of the debl issuer is reviewed oneal legsl an
annual basis in order to moenitor changes in creditworthiness and the concomitant cftect on
overall portlodio credit quality.
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Conceniralivg risk

Statutory reguirements limit the cxposure to any @ven 1ssucr to 4 maximum of [0% of the
Funds™ nel assels and a maximuam of 10% ol securities in issue. Combined with robust internal
lirmils, this prevents the undoe buildep of credil nsk congentralions in the Funds

aegreiedily rixk

Linits in the Corporation’s Funds are redeemable upon demand. Consequently, the Funds in
weneral mainilain liguadily thropgh appropriale cash, near cash and olther shorl-lerm invesimenls,
With respect to the TT and U5 Dollar Money Market Funds, liquidity 1s turther ensured through
investing al least 50%: ol the nel asseis in instruments with maturities having an upper limit of
365 days Given the (radable nalure of other inglruments wilhin the Funds, hguidity msk s
further mitigated.
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FINANCIAL INSTITUTTONS

Scotshank Iminidad & “T'obago Limniled

Repablic Fank Limited

RETT Financial Tholdings Timiicd

ANSA Mercluon Bank Lied

Iirsl Canbhean Inlcmabional Bank Limaled

Mational Commengial Bank of Jangic

Sagicor Fiussial Corponslion

LBank ol Mova Scolia - Jamaics

MAMIFACTURING

Tnilgyer Caribbean Timilcd

Tl West Lndian Lobaeco Comgaary Linnited

Tomiddad Cernend Limalod

Mational Flour Mills Limitcd

CONGLOMERATES

ANSA Mo ALL e

Meal & Missy Holdings Limifod

Rarbados Shipping & Trading,

NON-BANEING FINANCIAL INSTITUTIONS

Amnermican Lile and Cieneral Insurance
Compamy (Trinidad and Tohago) Limited

Cuardian TToldings Timikd

Matiomial Lnlerpriscs Lomiled

Savimvest Mimmal Fond

ENERCY AND ENERGY RELATED INDUSTRIES

Lipstem Canbbean Cas Pipeline

PPECHIE R TY

Poinr Lisas Indnsrrial Porr Development Comaoration Limised

TRADING

Gras Kewwedy & Comgenry Lk

Murkel Vadue UL Eguily

Market Value UsS Equity

MARKET ¥ALUE OF EQUITIES
TOTAL DERTSECHRITIES

CASRIL & SIIORT TERM INVESTMENTS
TOTAL VALUE OF PO TFOLIO

23) INVESTMENTS — GROWTH AND INCOME FUND (FIRST UNIT SCHIEME)

SILAREION NG MARKET MARKET
1] 4 VALIE HHK YALIE NS
(STOCK UNITS) 5 5
0287839 1GUUG0E2Y 164772193
1063166 27305041 63 681,50
RO40784 01510650 123631507
1797471 33612704 14645627
7,235,834 H2.995,016 G 4001030
IR 250000 %325 000 32 B30 000
B.5UL54 115456374 Yy 252 446
11,750,000 28,388,265 22,713,075
1LI2R.770 22180330 19 505 146
1163738 27429712 16,784,249
0,1415,572 (4,438,160 94,055,720
£.636.59% 10,650,557 11,7200933
SA63064  ZI00YOSH 221254042
60225 2NL2GRIIR WSS9
1,973,133 31,375,905 47 353 190
16216 2 312080 20ROHTI
5714196 159 997 488 160 445 SR
9,113,500 08,457,405 102,458,220
SO0.006 35000007 31,749,540
3501864 2,176,703 11610230
2066, 876 20,560,151 13,004,702
2358000 14,454 540 11264, 164)
119378275 2001365407 2250115278
140,358,613 5007740

2170724015
1039, 757035
3210481050
LAT%G35. 161

462,119,511

2,253.123.016

792 31501
SAMTAGKGG
1.711.565.212
4.789.033.872
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TOR THE. YEAR ENDED DECFMEER 31, 20

The Portlolio of the Growth and Income Fund is represented by

Held to Matunty Financial Asscts
Avwailable for Sale Financial Assets
Total

2006
%
2446027 927
2, 183,091,584
4,629,119,511

2005
%
2215082 A%
2.573.951,370
4,789,033,872

24) INVESTMENTS — TTS MONEY MARKET FUND (SECOND UNIT SCITEME)

Secorilies al markel valoe:

Government Scourntes
Corporate Securnties

Cash and Shiorl Termn Invesimenis
Tuolal

The Portlphe ol the 3TT Money Markel TFund 15 represented by

Held 1o Matwrity Financial Assels
Avallable for Sale Financial Asscts
Tuotal

2004 2005
b %
La74.300 618 LAGS 244079
023,477,937 THY G¥1, 357
4£36.366. 206 4548347711
6,934,145,791  6,803.973,127
2006 2005
5 5
6,752,947, 750 6.617.332,378
LR 198 041 186640749
6, 954,145,791 6, 503,975,127
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25) NET ASSETS - UNIVERSAL RETIREMENT FUND
SILARENCH NN MARKET MARKET
ZIHKy VALILF HHK YVALIF HHS
(STOCK UNITS) 5 &
FINANCTAL INSTITUTIONS
AMERA Moerchanl Banbk Limied 36,372 (2 HHE, 350 T4
First (Caribiean Infermafional Bank Limitzd 171, 78# 1A A08 2 30E H310
Mational Commercial Bank - Tamaica I ROk O X A0 00 2 1eH (W)
BUTL Fumnseial Lokdoggs Lumbsd 1857748 G BT TA45 R4
Repubhic Bank Luomiled 12017 LAY KIS 2.035,330
Scoligbank Trinidad & Tobago Timilcd 4 diiei 101,702 120 569
MANUFACTURTNG
Maliorial Il Mills Liornied 05 00 152 490 LGNS
Rewdymix (West Indics) 1imifcd A0, THD 155,212 1349, 76
The: West Tadian Tobaceo Comgany Timiled 147 226 13140 3380143
Urnmelue Cerpel Lnmted 250 Sl 246023 350 600
Umilever Canbhean Limited 20075 412,154 a2 448
CONGLOMERATER
AWEA W Al Timiicd 152 454 i fnd o i, 174 387
Lirace kennedy & Company Litniicd FOULLI20h 2,200,035 3,247,380
Teal & Massy Holdings Limifcd 210,395 RTINS EAST, TGS
NON-DANKING FINANCIAL INSTITUTLONS
Ciuardiam Dobdugss Liied 2004075 FuBZ 100 0,734 20
Malional Lnlerprises Linmied 441 00K 31311010 L4050, 440
Samicor Financial Compormstion 205000 3501600 Andn, 150
PFROPERTY
Painl Lizas Indnsimial Pon Developnend Corporation Limaied 3014 237708 LT3, T
Market Value TT% Equity 4,584,324 3.4 531 O, TU3. 507
ez Tocome and Qo Fosd | 1 T4, 059 6d 7T
Market Valoe 1155 Fqoity 21000 1,360, THS -
MARKET VALIF OF FQUITIFS 4,795,230 61,366,578 G AR
TOTAL DEBET SECTRITIES 46, 203 K02 52,617.820

1K ST A70 121 A% 4
THER ASSETS MET OF LIABILITIES FINAL G 23A67.7446

TOTAL VALUE OF MORTFOLTO 146,630,076 145,353,760
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The Portlohie ol the Lmaversal Relrement Tumd 15 represenled by

2006 2005
% b3
Held to Maturity Financial Assets B3 204 398 70,495 (0
Available lpr Sale Fingniciagl Assels &l 366 578 a8 B5R 094
Tulal 146,630,976 145,353,760
26) USS MONEY MARKET FUND
Securilics al markel valoe:
20001 2005
b b3
Government Scountics AL5 481,220 A0a, 875 081
Corporate Securnties 497 058 803 402 821,060
Cash and Shiorl Termn Invesimenis 3035 904 493 2RIF o4 117
Tuolal 3948, 444 576 3,723.660,261

The Portlohe ol the 3US Money Markel Fund 15 represenied by

2006 2003
5 5
Held to Matunty Financial Asscts 3,000, 968,555 3,315,255,502
Available for Sale Financial Assets 257.470,018 208, 404,759
Total 3,948,444,5706 3,723,000,201
27) INVESTMENT IN SURSIDIARIES

Company % Sharcholding Country ol Incorporation
Beliwe Ll Trust Corporation Lamifed Bile BRI P
Chaconia Financial Services Inc. 100% LISA
Chaconia Fund Services Inc 100%a LISA
UTC Financial Services Limited L00%% T&T
LITC Trust Services Limited 100% TE&T
LTC Property Development Fatm led 100%; T&ET

UTC Murual Funds SIMC Limited 100 %% Cavman Islands
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a)  Local Subsidiaries

The Corporation has three (3) wholly owned local subsidiary companies, U'TC Financial
Services Limited, 1T Trost Services Limited and 1TC Propery Development Limited
which were incorporated under the Companics Act 1995 of Trimidad & Tobago on March
23,1999 June 2, 1999 and June 15, 2002 respectively. These companies are capitalised
as Tollows:

20N 20005
ol |11 000
UTC Financial Scrvices Limited 20,000 20,000
LITC Trusl Services Fammifed 15,000 [5 000
LTC Properly Development Lamiled 20,370 20 370
Total 35,370 55370

The LTC Property Development Limited 15 a2 wholly owned subsidiary of the Trinidad
and Tobago Unit Trast Corporation {the Corporation) and all the Direciors ol this
company arc Dircetors of the Corporation. UTC Property Development Limited was
established as a I'roperty Development Company and it has constructed and currently
awng bualdings for renlal W the Comporaliom for 1ls San Femando, Chaguanas, Tobago
and Arima branches.

The assels, habalines and resulls of operabions ol (he subsidhanes have been Tully
mcorporated in these Financial Statements. The auditor for the subsidiary companies is
Pricewalerhouseloopers.

Bl Poreign Subsidiaries

The Corporation cstablished a wholly owned subsidiary — Chaconia Fund Scrvices, Inc. a
Delaware corporation fommed in 1997 1o 1999 Chaconia Fund Serviees, Inc. acouired
Chacomiag Fingneigl Semvces Ing. g Rhode Tsland  corporabion and reansiered broker-
dealer. There were no transactions in Chaconia Fund Services, Inc. ‘The net assets in
Chaconia Financial Services Inc. have been incorporated into these Financial Stalements
The auditor for this subsidiary company 15 Kirkland, Buss, Murphy & Tapp of the United
States of America.

As al December 31, 2006 the Corporation invested USE1.0 million (2005 1SS1.0
millign) in the Belive Umil Trost Corporaltion, g company ineorporaled  umder the



400 TRINIDAD AND TOBAGO GAZETTE [April 30, 2007]

817—Continued

TRINIDAD AMD TOBAGO UNIT TREUST CORPORATION
NOTES TO THE CONSOTIDATED FINAMCIAT. STATEMENTS
FOR THE YEAR FNDFED DECFMERER 31, 26

Companies Act, Chapler 206, of the Laws of Belize on August 24, 2000 and having iis
resnslered ofhice al 77 Coniral Amencan Boulevard, RBeliee Cily. AL December 31, 2006
the Corporation’s shareholding represented 83%; (2005: ¥3%) of the 1ssued shares of the
Belize Unit Trust Corporation. The assels and Labilities and resulis of the Belize Unil
Trust Corporation as at December 31, 2006 have been incorporated into these Financial
Statements. 'The auditor for this subsidiary company 15 Pannell Kerr Forster of Belize.

UTC Mutual Funds SIMC Limited 15 a wholly owned subsidiary, incorporated in the
Cayman lslands as an exempled segrepated porilolio company with limited liability
under (he provisions of the Law, on July 31, 2006 There were no iransachions in (his
company during 2006,

238) RETIREMENT BENEFIT PLAN ASSETS

Prior (o January 1, 2001 the Unil Trgst Comporation Pension Tund Plan (the Plan) had been a
defined benefit plan. The Plan reccived formal approval dunng 2002 for conversion to a defined
contribution plan with ellect from Januwary 1, 2000, During the year the Corporadion contributed
4 707 millign (2005 54 092 million) (o the Plan which has been charged agansl Tngome

29) TAXATION

The Local Subsidiary companies are subject to Corporation T'ax and foreign subsidiaries are
subject (o faxation relevanl 1o the domialed coumiry.

2006 2005

5000 FO00
Ml incume belure laxalion 77,402 109 706
Corporation tax rate % - -
Cuomporale lax al 25% lor local subsidianes 355 62
Corporate tax for foreign subsidianes 3 -
Lhilisation of previously wnrecognised 1ax losses (355) (62)
Effcotive differenee in tax at 12% of torcizn
subsidiary - 3
Business Levy paymenls 23 -
Green Fund evy payvmen|s 230 266

Tax charge 262 269
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3 RELATED-PARTY TRANSACTTIONS
P'arties are considered to be related if one party has the ability to contral the other party or exercise
signilicant influence owver the other party in making Ninancial or operational decisions. The parent of

the Group 15 Trnidad and Tobago Unit Trust Corporation.

The Following fransaciions were carmied cul wilh relaled partices:

2006 2005
000 000
i) Fumial ol premises Irgm:
- Subsidiary Company 12,161 9,530
b) Administrativie services to:
- Subsidiary Company 32 3,129
c) Key management compensalion:
Salarics and other short-term employee benefits 8,900 5081
I"ost-emplovment benefits T} KR
9,600 . 3.680
el} l.oans i related parlies
Loans to key management of the Group:
Balance at bewnning of year 422 i3
Loans advanced during vear 3u4 277
Luan repaymenils reseived {1y (193}
Interest income 18 18
Imerest received {18) LEY
Balance at end of year 626 422
Oiher [oans 10 related parties:
Balance at bepinning of year BB.6Y3 79,975
l.oans advanced during year . B66 13,226
Loan repayments reccived {4919} i1.5308)

Balance al end ol year 9,640 BR 693
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20 20605

S000 0
Total loans to related partics
Balamie al bemnming ol yeyr 89015 e e
Loans advanced during vear 7200 13,303
|.oan repay menis received (5.109) (4,701}
Interest income 18 18
Imerast received {18) (18}
Balance at end of vear Y1206 BOLL5

I'he Investment funds managed by the Trinidad and Tobago Unit Trust Corporation have invested in
bowmids issued by its subsidiary company, UTC Property Development Company. As al December 31,
2006, the Investment Funds held 34927 million (2003 $45.61 million).

INCOMMITMENTS

Asoal Decamber 31, 2006, the group had no commitments (2005: 8565 million e construction
prgucls).

32) POST RBALANCE SIIEET EVENTS

These financial statements were approved by the Board of Directors for issue on March 22,
2007 The Trimdad and Tobage Unil Trust Corporation lerther represents thal as al Apnl 30,
2007, there were no post balance sheet events which have a1 materal bearing on these financial
slalements.

Subsequent to December 31, 2000, the Corporation disposed of an investment in the Growth and
Income Fund (First Unit Scheme) 1o ensere compliance with Section 13(3) of the Trinidad and
Tobago Unit Trust Corporation Act on April 27, 2007,

33) CONTINGENT LIABILITIES
Asoal December 31, 2006 there were two lepal proceadings oulsianding agains the Corporation

Mo provigion hgs beon made m (hese Onancal slalements Tor the cosls ansng o (hese
procesdings.
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MINISTRY OF THE AGRICULTURE, LAND AND MARINE RESOURCES

SEPARATIONS

THE following separations are notified for general information in accordance with the Director of Personnel Administration’s Circular
Memorandum P: 39/19, Vol. IV Temp. I, No. E 26/06 dated 25th August, 2006.

Resignation/Retirement

Name Rank of Officer Ministry/Department Date of Separation Reason
Gopaul, Rishi ... | Temporary Clerk I Animal Production and Health | 12th July, 2006 Resignation
Division
Hosein, Jehan do. Land Administration Division| 1st September, 2006 | Resignation
Garraway, Jevaughn ... do. Regional Administration— 1st September, 2006 | Resignation
North
Jitta, Shane do. Finance and Accounting Division| 22nd September, 2006| Resignation
Lynch, Nadia do. Lands and Surveys Division | 1st October, 2006 Resignation
Ochoa, Rhonda ... ... do. Human Resource Management | 25th May, 2007 Voluntary Retirement
Sheen, Janice ... | Accountant II Finance and Accounting Unit | 25th May, 2007 Voluntary Retirement

819

TENDER FOR THE SUPPLY AND DELIVERY OF TWO HUNDRED AND EIGHTY EIGHT FIRE HYDRANTS FOR THE
TRINIDAD AND TOBAGO FIRE SERVICE—MINISTRY OF NATIONAL SECURITY

TENDERS are invited for the supply and delivery of two hundred and eighty eight (288) Fire Hydrants for the Trinidad and Tobago Fire
Service, Ministry of National Security.

Tender documents may be collected during normal working hours at the Central Tenders Board’s Office, 116, Frederick
Street, Port-of-Spain. Any further technical information may be obtained from Mr. Leslie Skeete, Chief Fire Officer, Trinidad and
Tobago Fire Service, No. 2 Wrightson Road, Port-of-Spain. Telephone Number 625-2671/5.

Tenders must be accompanied by the following:

(a) valid Income Tax and Value Added Tax Clearance Certificates issued not more than six (6) months prior to the closing date
of the tender;

(b) Compliance Certificate issued in accordance with the National Insurance Act.

Tenders in duplicate must be enclosed in a sealed envelope clearly marked on the outside: “Tender for the Supply and Delivery of
two hundred and eighty eight (288) Fire Hydrants for the Trinidad and Tobago Fire Service, Ministry of National Security” and addressed to
the Chairman, Central Tenders Board and deposited in the Brown Tenders Box located in the lobby of the Board’s Office not later than
1:00 p.m. on Thursday 17th May, 2007.

Tender should be packaged to fit the slot in the Tenders Box, the dimensions of which are 37.5 cm x 5.5 cm.
Tenders will be opened shortly thereafter. The tenderer or his representative may be present at the opening.
Late tenders will not be considered in any circumstances.

The Board does not bind itself to accept the lowest or any other tender.

Prospective tenderers are advised that they can visit the following website at http:/www.finance.gov.tt/tenders for all published
tender notices.

S. BABOOLAL
Chairman,
16th April, 2007. Central Tenders Board
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LOSS OF MEGA INSURANCE COMPANY LIMITED LIFE
POLICIES

PURSUANT to section 163 of the Insurance Act, 1980, notice is
hereby given that after one month of this publication, this
Company intends to issue to CAROL ADINA CORBETT a
replacement Policy Number TO: 29031 declared as
lost/misplaced/stolen.

MEGA INSURANCE COMPANY LIMITED
49, Dundonald Street
Port-of-Spain.

821

PURSUANT to section 163 of the Insurance Act, 1980, notice is
hereby given that after one month of this publication, this
Company intends to issue to JOHN GARFIELD DOUGLAS a
replacement Policy Number TD: 14401 declared as
lost/misplaced/stolen.

MEGA INSURANCE COMPANY LIMITED
49, Dundonald Street
Port-of-Spain.

822

LICENSING SESSIONS
(Liquor Licences Act, Chap. 84:10)

PORT-OF-SPAIN

NoOTICE is hereby given in pursuance of the provisions of the
above Act, that the Licensing Committee for the Licensing
District of St. George West, Port-of-Spain Area, has fixed
THURSDAY THE 14TH DAY OF JUNE, 2007, commencing at 1.00 p.m.
at the Port-of-Spain Magistrate’s Fourth Court “A”, as the date,
time and place where applications for Certificates for the issue
of New Licences for the period 1st July, 2007 to 31st March,
2008, will be considered.

Applicants for Certificates for New Licences must submit to
the Clerk of the Peace, Magistracy, St. George West, Secretary
of the Licensing Committee, on or before 24th May, 2007, the
following:

(1) Five (5) copies of the application on the prescribed
forms.

(2) Three (3) copies of the floor plan of the premises to be
licensed.

(3) A fee of forty dollars ($40.00); and

(4) Board of Inland Revenue File Number.

Application forms are obtained from the Secretary of the
Licensing Committee, Magistracy, St. George West.

Dated this 23rd day of April, 2007 at Magistracy, St. George
West.

E. PRINCE
Secretary, Licensing Committee,
St. George West

823

TUNAPUNA

NoTICE is hereby given that the Licensing Committee for the
Licensing District of St. George East, Tunapuna Area, has
appointed WEDNESDAY THE 20TH DAY OF JUNE, 2007 at
9.00 o’clock in the forenoon at the Tunapuna Magistrate’s Court
as the day, hour and place at which a Session will be held for
the granting of Certificates for the issue of Licences for the
period 1st July, 2007 to 31st March, 2008.

All applications for Certificates for New Licences must be
submitted to the Secretary of the Licensing Committee,
St. George East, Magistracy, Tunapuna, in writing in
quintuplicate on the prescribed form along with a fee of forty
dollars ($40.00) and three (3) copies of the floor plan of the
premises proposed to be licensed and should reach him not later
than the 29th day of May, 2007.

All applicants are required to produce documentary evidence
of their Board of Inland Revenue File Number.

Dated this 20th day of April, 2007 at the Tunapuna
Magistrate’s Court.

A. ALI
Secretary, Licensing Committee,
St. George East

824
MAYARO

NoTICE is hereby given that the Licensing Committee for the
Licensing District of South-Eastern Counties, Nariva-Mayaro
Area, has appointed WEDNESDAY THE 13TH DAY OF JUNE, 2007 at
9.00 o’clock in the forenoon at the Mayaro Magistrate’s Court as
the day, date, hour and place at which a Session will be held for
the granting of Certificates for the issue of Licences for the
period 1st July, 2007 to 31st March, 2008 in pursuance of the
provisions of the above Act.

All applications for New Licences must be submitted in
triplicate on the prescribed form and accompanied by an
approved plan of the premises sought to be licensed, together
with the prescribed fee of forty dollars ($40.00) and should
reach the Secretary, Licensing Committee, Mayaro on or before
Wednesday 23rd May, 2007.

Dated this 28th day of March, 2007 at the Mayaro
Magistrate’s Court.

L. SAISBHAN
Secretary, Licensing Committee,
South-Eastern Counties

825
(Sale of Produce Act, Chap. 63:52)

MAYARO

NoOTICE is hereby given that the undersigned Senior Magistrate
has appointed WEDNESDAY THE 13TH DAY OF JUNE, 2007 at
9.00 o’clock in the forenoon at the Mayaro Magistrate’s Court as
the day, hour and place at which a Session will be held for the
granting of Licences as Dealers in Licensable Produce in the
Licensing District of Nariva/Mayaro, for the period
1st July, 2007 to 31st December, 2008 in pursuance of the
provisions of the above Act.

All applications for such Licences must be submitted to the
Magistrate in duplicate on the prescribed form and should
reach him/her on or before 23rd May, 2007.

Dated this 28th day of March, 2007 at the Mayaro
Magistrate’s Court.

J. NARAINE
Senior Magistrate,
South-Eastern Counties
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