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REPORT OF THE AUDITOR GENERAL OF THE REPUBLIC OF TRINIDAD

AND TOBAGO ON THE ACCOUNTS OF THE TRINIDAD AND TOBAGO UNIT

TRUST CORPORATION FOR THE YEAR ENDED 2001 DECEMBER 31

The accompanying Financial Statements of the Trinidad and Tobago Unit Trust

Corporation for the year ended 2001 December 31 have been audited. The Statements as
set out on pages one (1) to thirty (30) comprise:

a.

C.

2.

IN RESPECT OF THE UNIT TRUST CORPORATION

e Consolidated Balance Sheet as at 2001 December 31;

e Consolidated Income and Expenditure Account for the year ended
2001 December 31;

e Income and Expenditure Account for Management
Operations for the year ended 2001 December 31; and

* Consolidated Cash Flow Statement for the year ended 2001 December 31

IN RESPECT OF THE FIRST UNIT SCHEME, SECOND UNIT SCHEME,
THE UNIVERSAL RETIREMENT FUND AND THE US DOLLAR
MONEY MARKET FUND

FOR EACH:

e A Balance Sheet as at 2001 December 31;

e A Statement of Operations for the year ended 2001 December 31;

¢ An Income Distribution Account for the year ended 2001 December 31;
Notes to the Accounts numbered one (1) to twenty-eight (28).

These Financial Statements are the respon51b1hty of the Management of the

Trinidad and Tobago Unit Trust Corporation. The Auditor General’s responsibility is to

audit these Financial Statements as required by section 30(1) of the Unit Trust
Corporation of Trinidad and Tobago Act No. 26 of 1981 and to report thereon in

accordance with section 30(4) of the Act.

3.
Standards. These Standards require that the audit be planned and performed in order to

The examination was conducted in accordance with generally accepted Auditing

obtain reasonable assurance about whether the Financial Statements are free of material
misstatement.
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4. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the Financial Statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall presentation of information in the Financial Statements. The Auditor General is
of the view that the audit which was conducted provides a reasonable basis for the

comment made in this Report at paragraph 5.

OPINION

5. The Financial Statements and Notes to the Financial Statements, as outlined at
paragraph 1 above, are in agreement with the books of the Trinidad and Tobago Unit
Trust Corporation and present fairly, in all material respects, the state of affairs of the
Corporation as at 2001 December 31 and the results of its operations and its cash flows
for the year ended 2001 December 31 in accordance with generally accepted accounting

principles.

i
AUDITOR GENE%

JOCE THO
2002 APRIL 25




[April 29, 2002]

TRINIDAD AND TOBAGO GAZETTE

7237

819—Continued

+ CONSOLIDATED BALANCE SHEET
AS AT DECEMBER 31, 2001

Firer Thilk el
ool TInbt S
Univechid Beftesrwyry Pl
UDF blansy' Telirket Pl
Irrosizest Pasds

e & St ‘T Exvominseain

4:::::u-nnim1=
I

. Deyeiyel ju Geleidisriva

Lomg Tuos: [nwviirevmiy
Plead At

TOTAL ANENTH

Aot Pryshls iad St Torm Linkitsive

Rt Tecos f2anidtinawe. of leorrsl

Clurracs Foctiow of Lomg T Dkt
TOTAL CEILNENT LLIART 000

Loty Tinishh Miagaciel It teinis

Do i Hore o PP (A of e Firmrpied Ziptuimcnty

141

Bst ¢ Bl g

:

:



7238 TRINIDAD AND TOBAGO GAZETTE

[April 29, 2002]

819—Continued

E}TRJMDHD & TOBAGO UNIT TRUST CORPORATION

INCOME

Investment Income -
First Unit Scheme
Second Unit Scheme
Universal Retirement Fund
USS Money Market Fund
Net Investment [ncome - Management Operations
Initial Charge
her Income
Rental Income
Undistributed Income at start of year

Total Income

EXPENSES
Distribution
Commission
Administrative
Depreciation
Total Expenses

Net Income before Finance Charges
Finance Charges

Met Income after Finance Charges

Transfer to Reserves
Undistributed Income at end of year

Met Income for the year - Management Operations

Retained Income at start of year
Transfer to Reserve

Retained Income at end of year

The lolaeing nodes faim en niegral pad of fets Fihancs! Salefanes

Notes

16

17

14

135,442

65,498
7.516
10,824
4311
im
4,104

358,348
6,764

4,965

454,075

53,218
(11,855)

2000
$'000

114,490
225,675

12316
&592
10,452
2,680

5,959

381,181

204,969
2 985
45,851
4,578

3B,383

32,798
(12.082)

20,716

(1,320)
{4,104)

15,292

122,273
(3.050)

_‘E‘-EE
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INCOME

Management Charge 15
Inidal Charge

Investment Income

Rental Income

Oither

Total Income

EXPENSES

Commission
Administrative 17

Depreciation
Total Expenses

Net Income before Finance Charges
Finance Charges 14

Met Income for the year
Retained Income at start of year
Transfers to Reserves

Retained Income at end of year

Tews Follaveing notes furm an inlegral pad of Pess Fnancal Saslemans

ﬁ TRINIDAD & TOBAGO UNIT TRUST CORPORATION

Notes

20m
$° 000

10,824
5415
3am
431

99,185

2,954
53,998
4,965

61,947

37,238
(11,855)

25,383

132,515

157,598

157 898

2000
5 '000

55620
10,452
9,880

7

L]

78,680

877
45851
4578

51,306

27,374
(12,082)

15,292

122,273

137,565
(5.050)

132,515
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OPFERATING ACTIVITIES

MET INCOME

Adyustment to reconcile net tnoome o net oash
Jror operaling achivity:

Depreciation Expense

Loss,/(Gain) on Fixed Asset Disposals
Increase in Receivables

Increase in Prepayments and Other Assets
Increase in Accounts Payable

Increase in Other Liabilities

Incomse Reanvested in Mutual Funds
Unrealised Foreign Currency Gain
Capitalised Inlerest on [nvestments
{Decrease)/ Increase in Short Term Certificates of Interest
Increase in Long Term Financial Instruments

Met Cash Inflow / (Outflow) from Operating Activities
INVESTING ACTIVITIES

Purchase af Fised Assels

Decrease) (Increass) in Long Term Investments
Proceeds from Disposal of Fised Assets

Proceeds from Disposal of Investmiends

Purchase of [nvestrments

Met Cash Inflow/ (Outflow) from Investing Aclivites
FINANCING ACTIVITIES

Firance Lease Repayments

Proceeds from Finance Lease

Movement in Reserves

Met Cash Inflow from Financing Activities

NET CASH INFLOW/OUTFLOW) FOR THE YEAR

Cash & Cash Equivalents:
Beginning of Year
End of Year

Thets foiloawiag motm o an imsgrnd part of hese Firancsl Stdsman

TRINIDAD AND TOBAGO UNIT TRUST CORPORATION

2] 2,000

§ 000 % '000
25,383 1520
4,965 4.578

1 By
{22,555} {17.811)
{1,939) {254)
14,729 e
3,893 12,868
(48] (107)

B& 126
(21,942) {6,765
(214,672) 389,793
94,758 17,628
113.341) 416,338
{3,624) {17,337)
141,341 {428,560)
e 1,139

- 1073

- (650)
137,807 (484.535)
12,085 {826)
- 1,000

7050 1, 7B
4. M5 10,957
29411 (17,240
4,048 61,288
73459 4,5
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. lTRMDAD & TOBAGO UNIT TRUST CORPORATION

Motes
2001 2000
§' 000 ' 004
ASSETS
Investments 19 1,253,556 1,298,818
Cash and Short Term Investments 34,087 45,555
Income Receivable 43,188 29173
Total Assets 1,331,141 1,373,546
LIABILITIES
Distribution Payable B 61,481 58407
Amount Due Corporation 12,598 13,088
Other Payables 76 423
74,155 71,918
RESERVES
Undistributed Income 3,130 2,810
Total Liabilities and Reserves 77,285 74,728
NET ASSETS ' 1,253,856 1,298,818
CAPITAL ACCOUNT 785,830 757,278
UNREALISED CAPITAL APPRECIATION 4 468,026 541,540

1,253,856 1,298,818




